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 JOURNAL OVERVIEW

About Journal

 JOURNAL  DESCRIPTION

Jurnal Akuntansi, Keuangan dan Manajemen (JAKMAN) is a peer-reviewed scientific

journal dedicated to the fields of Accounting, Finance, and Management. It serves as

a platform for publishing high-quality research that advances both theoretical and

practical knowledge in these areas.

The journal covers a wide range of topics, addressing current issues and emerging

trends in accounting, finance, and management. JAKMAN aims to contribute to the

development of effective strategies and practices within these disciplines, providing

valuable insights for researchers, academics, and practitioners.

JAKMAN

About the Journal

The complete information about the journal

✓ Established Journal
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JAKMAN seeks to promote the dissemination of research that supports the

continuous improvement of business practices, financial management, and

accounting standards. By focusing on both the academic and practical aspects of

these fields, the journal plays a key role in advancing the understanding and

application of accounting, finance, and management principles.

 ISSN (ELECTRONIC)

2716-0807

 PUBLICATION FREQUENCY

Biannual (2 issues per year)

 ISSUE SCHEDULE

May and November

 MODE OF PUBLICATION

Online

 LANGUAGE

English

 SUBMISSION EMAIL

admin@penerbitgoodwood.com

 Keywords

Accounting Information Systems Management Information Systems (MIS)

Digital Transformation Enterprise Resource Planning (ERP) Business Intelligence
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Data Analytics IT Governance

 Publication Frequency

Jakman is published biannual (2 issues per year), with regular issues released in

May and November.

 Language Policy

Jakman requires that all manuscripts be written in English. Authors are encouraged

to use clear, concise, and academically appropriate language, with proper grammar

and spelling to ensure clarity and international readability.

 Types of Published Articles

Jakman publishes peer-reviewed scholarly manuscripts that make significant

contributions to both academic literature and professional practice. The journal

accepts the following types of submissions:

Research Articles

Research articles present original theoretical or empirical studies

demonstrating methodological rigor, analytical depth, and clear

contributions to academic literature and/or professional practice.

Submissions employing quantitative, qualitative, mixed-methods, or

replication approaches are welcomed.

Review Articles

01

02
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Review articles provide a systematic and critical synthesis of existing

literature on topics relevant to the journal's scope. These articles should

identify conceptual, methodological, or empirical gaps and offer clear

directions for future research.

 All published articles must comply with ethical research and publication

standards and are subject to a double-blind peer-review process.

 Publisher

Jurnal Akuntansi, Keuangan, dan Manajemen is published by Penerbit Goodwood,

an Indonesian academic publisher committed to disseminating high-quality and

impactful scholarly research to the global academic community.

 Plagiarism Screening

All submitted manuscripts are screened for plagiarism using professional plagiarism

detection software including Turnitin, iThenticate, and other industry-standard tools

to maintain the highest publication ethics and ensure originality.

  PUBLICATION COST

Article Processing Charge
Transparent fees to support quality open-access publishing
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  PUBLICATION FEE

WHAT'S  INCLUDED



Editorial & Peer Review



DOI Registration



Typesetting



Online Publication



Open Access

 APC is charged only after acceptance. Payments are non-refundable. Verify all details

before transferring.


Bank Transfer

Complete payment after receiving your acceptance letter

ACCOUNT NAME Goodwood

BANK BNI

ACCOUNT NUMBER 0816099026

 How to Pay

1 Initial Screening

Submit your manuscript for initial review by the editorial team

2 Transfer Payment

Transfer the APC amount to the BNI account above

FEE  PER  ARTICLE

IDR 6.000.000
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  DATA & PRIVACY

Privacy Statement

How we collect, use, and protect your personal information



Your Privacy Matters

This Privacy Statement outlines how we collect, use, and protect your personal

information. We are committed to ensuring the privacy of your data and ensuring its

safety at all times.


QUESTIONS ABOUT PRIVACY?

+62 821-7135-0950
(https://wa.me/6282171350950)

3 Receive Acceptance Letter

Wait for the editorial team's acceptance notification

4 Send Proof of Payment

Send your payment receipt by replying to the invoice email sent by admin to

 admin@penerbitgoodwood.com
(mailto:admin@penerbitgoodwood.com)

5 Await Confirmation

The team will confirm and proceed with final publication
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
Data Protection

Your personal data is securely stored and processed in compliance with applicable

data protection regulations. We take the necessary steps to protect your data from

unauthorized access and misuse.


Exclusive Use

We use the data you provide exclusively for the purposes of improving our

services, ensuring the quality of content, and enhancing your user experience.


No Third Party Sharing

We do not share your personal information with third parties unless explicitly

required by law or necessary for the delivery of services.

 If you have any questions regarding our privacy practices or would like to exercise your

rights, please contact us via WhatsApp at

 +62 821-7135-0950 (https://wa.me/6282171350950)

  PUBLICATION  HISTORY

Journal History
The founding story and development of this publication


Jurnal Akuntansi, Keuangan dan Manajemen (JAKMAN)

Publisher: Goodwood Publishing  |  Language: English / Indonesian  |  Access: Open Access

 SINTA 2 Accredited
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
ESTABLISHED

2019


FREQUENCY

Quarterly


ISSUE MONTHS

Mar / Jun / Sep / Dec

2019

Jurnal Akuntansi, Keuangan dan Manajemen (JAKMAN) was first published in 2019 with

the objective of providing a scholarly platform for researchers, academics, and

practitioners to disseminate high-quality research contributing to theoretical advancement

and practical application in business and organizational contexts.

2019 – Present

Since its inception, JAKMAN has been managed as a quarterly journal publishing four

issues per year in March, June, September, and December. The journal publishes empirical

research, conceptual papers, and case studies covering financial and management

accounting, auditing, taxation, banking, corporate finance, risk management, strategic

management, and public sector management. All manuscripts undergo a rigorous double-

blind peer-review process.


National Accreditation

JAKMAN has earned SINTA 2 accreditation, reflecting its high academic standards and

significant contribution to accounting, finance, and management scholarship at both

national and international levels.
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Penerbit Goodwood menghubungkan peneliti, universitas, dan komunitas akademik untuk
mendistribusikan pengetahuan berkualitas secara global.
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2. Editorial Team

EDITOR IN CHIEF

Dr.Hj. Rulyanti Susi Wardhani, S.E., M. Si, CSRS, CSRA, CLMA

ED ITOR  IN  CHIEF

› Universitas Bangka Belitung, Indonesia

Google Scholar: SexU1coAAAAJ ·

Scopus: 58070696000 ·

JAKMAN

Editorial Team

Meet the experts behind our journal
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ASSOCIATE EDITOR
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ASSOCIATE  ED ITOR

› Universitas Malahayati, Indonesia

Google Scholar: JxlAAAAAJ ·

Scopus: 56725694000 ·
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1. Introduction

Abstract

Purpose: This study aims to examine the effects of profitability

and solvency on State-Owned Enterprises (SOEs) in Indonesia
from 2012 to 2020.

Methodology/approach: Data processing was carried out using

dynamic panel data regression analysis with the Generalized
Method of Moments (GMM) approach, assisted by Stata 18
software.

Results: The results indicate that Net Profit Margin (NPM) has a

positive and significant impact on economic growth, suggesting
that operational efficiency within SOEs plays a role in driving

national output. In contrast, Return on Equity (ROE) demonstrates

a significant negative effect, which may reflect the inefficient
reinvestment of profits or limited productive use of equity returns.

Meanwhile, Return on Assets (ROA) and Debt Asset Ratio (DAR)

show no statistically significant impact, implying that neither asset

efficiency nor leverage structure alone strongly influences GDP

growth during the observed period.
Conclusions: The findings show that previous GDP growth
positively influences current GDP, underscoring the need for SOE

profit strategies to support long-term sustainable growth over
short-term gains.

Limitations: The financial indicators used in this study do not

include other relevant dimensions, such as liquidity, which may

influence national economic growth. Furthermore, this study does

not explore the potential role of moderating or mediating variables

(e.g., government spending or employment absorption) that could

strengthen or weaken the relationship between SOEs' financial

performance and economic growth.
Contributions: This study provides strategic implications for

policymakers and SOE management to optimize financial

performance to support long-term development goals, including
the realization of the Indonesia Emas 2045 vision.

Keywords: Economic Growth, Generalized Method of Moments,

Profitability, Solvency, State-Owned Enterprises.
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Indonesia has proclaimed a major vision, Indonesia Emas 2045, which aims to develop and sovereign

country with a strong, inclusive, and sustainable economic foundation. This vision is officially
articulated in the National Long-Term Development Plan 2025-2045 document (Maimunah, Tumagor,
& Suwito, 2024). To achieve this goal, economic transformation is a key factor that will enable
Indonesia to escape the middle-income trap and transition into a high-income country (Maimunah et

al., 2024).






























